
*Look-back returns assume current indexed account cap rates for the entire look-back period. Indexed account cap rates 
can change and would impact the average returns for all look-back periods. ABSIUL did not exist over the entire time period 
shown and the returns do not reflect policy charges. An account with a 100% participation rate in an index is credited the full 
percentage of growth for that index, up to the cap. Index Credit Enhancement applied at end of segment term along with 
index credit in excess of the floor. Past performance is not indicative of future results.
Historical Returns based on past S&P 500 Index performance (excluding dividends) for the 25 year holding periods 
surveyed. It applies the ABSIUL cap, floor and participation rates for all possible indexed account segments over a 66 year 
historical period to help determine how frequently different rates of return would have occurred. First segment start date: 
December 31, 1952. Last period ending: December 31, 2017.

The Power of Long-Term Holding Periods for Indexed Universal Life
Indexed Universal Life (IUL) insurance offers permanent death benefit protection, plus growth potential tied to the 
performance of an equity index, such as the S&P 500®. While the growth potential of an IUL policy is market-based, 
there is no direct participation in the stock market.

Unlike stock market investments, the downside risk of an IUL policy is limited by a guaranteed minimum interest rate  
or ‘floor’. Likewise, an IUL policy’s growth potential can be limited by a maximum interest rate or ‘cap’.

Accumulation Builder Select IUL (ABSIUL) Historical Frequency of Returns*
The ‘look-back’ chart below shows how Penn Mutual’s ABSIUL’s cap and floor design, coupled with normal market 
fluctuations, helps ensure the growth potential will be greater the longer the policy remains in force. 

The example also incorporates the product’s guaranteed Index Credit Enhancement (ICE) that increases 
performance-based crediting by 10% for all indexed account segments on each segment maturity date.

ABSIUL Assumptions
1 Year S&P 500 Indexed Account
   Hypothetical Cap:         10.50%
   Allocation:   100%
Guaranteed Floor:           1.00%
Guaranteed Participation:    100%

With the guaranteed ICE, the annual 
historical look-back returns for the 25-year 
periods surveyed, would have averaged:
■ 6.0% or higher 93.2% of the time 
■ An annual return of 7.28%
■ A minimum annual return of 4.89%

T3858FILL Page 1 of 2     

Average Annual  
Return Range

25-Year 
Period

(without ICE)

25-Year 
Period

(with ICE)

<4.00% 0.0% 0.0%

>=4.00% <5.00% 1.6% 0.1%

>=5.00% <6.00% 19.1% 6.7%

>=6.00% <7.00% 42.9% 26.3%

>=7.00% <8.00% 36.2% 49.9%

>=8.00% <9.00% 0.1% 17.0%

>9.00% 0.0% 0.0%

Returns > 6.00% 79.2% 93.2%

Minimum 4.44% 4.89%

Maximum 8.14% 8.95%

Average 6.62% 7.28%

Total Historical Periods: 10,067



All guarantees are based on the claims paying ability of the issuing company

Accumulation Builder Select IUL is an indexed universal life policy issued by The Penn Insurance and Annuity Company, a 
wholly owned subsidiary of The Penn Mutual Life Insurance Company. Policy form ICC16-PI-IFL2. Policy form numbers may 
vary by state. Products and features may not be available in all states. This product is not offered in NY.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and have been licensed for use 
by The Penn Insurance and Annuity Company and its affiliates. Standard & Poor’s® and S&P® are registered trademarks 
of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark 
Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI. Accumulation Builder Select IUL 
is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and none of such 
parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for 
any errors, omissions, or interruptions of the S&P 500 Index.

© 2018 The Penn Insurance and Annuity Company, Philadelphia, PA  19172, www.pennmutual.com
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To learn about all of the features of Accumulation Builder Select IUL, 
please contact:


	Name: Name
	Address: Address
	City, State, Zip: City, State, Zip
	Phone: Phone
	Email: Email


